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nation’s small business owners and his dedi-
cation to ensure that our tax laws do not im-
pede the growth and development of small
businesses. The legislation we are introducing
today will implement a key element of the
President’s plan, expansion of the benefits
available to small businesses under Internal
Revenue Code Section 179.

Our bill will improve our tax laws to make it
easier for small businesses to make the cru-
cial investments in new equipment necessary
for continued prosperity. Under Code Section
179, a small business is allowed to expense
the first $24,000 in new business investment
in a year. Our legislation will permanently in-
crease this amount to $40,000. Furthermore,
our bill will index this amount to ensure that
the value of this provision is not eroded over
time.

This legislation will also allow more small
businesses to take advantage of expensing by
increasing from $200,000 to $325,000 the total
amount a business may invest in a year and
qualify for Section 179. It is important to note
that this amount has not been adjusted for in-
flation since its enacting into law in 1986.

The “Small Business Expensing Improve-
ment Act” also improves the small business
expensing provision by following the rec-
ommendations of the IRS National Taxpayer
Advocate in his 2000 Annual Report to Con-
gress. Specifically, our legislation clarifies that
residential rental personal property and off-
the-shelf computer software qualify for ex-
pensing under Section 179.

Mr. Speaker, in times of economic uncer-
tainty, we must do all we can to encourage
new investment and job creation. The “Small
Business Expensing Improvement Act of
2002" will help accomplish this worthy goal,
and | urge my colleagues to join me in this ef-
fort.

———

HOPING TO LIVE ONE DAY IN AN
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Ms. MCCOLLUM. Mr. Speaker, soon after |
delivered my remarks on the House floor this
morning, | received numerous calls from news
organizations. Unfortunately, these calls were
not about the importance of the Clean Air Act,
which was the subject of my one-minute
speech. Instead, the press was more con-
cerned about a pause | took during the Pledge
of Allegiance—as | was trying to determine if
| had my back to the American flag—than
what | said about protecting our environment.
I would hope the media pays closer attention
to the issues affecting our air quality so that
the people of this Nation, under God, will be
able to one day live in an environment free
from pollution.
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Mr. MCNULTY. Mr. Speaker, | rise today to
recognize an exceptional organization, the Girl
Scouts of the USA.

Since Juliette Gordon Low assembled the
first Girl Scout troop in March of 1912, the Girl
Scouts have not only grown in number, but
also in the scope of their mission. Generations
of young women have developed positive val-
ues and a greater sense of self-worth by par-
ticipating in Girl Scout programs.

For 90 years, the Girl Scouts have opened
doors of opportunity for girls from all walks of
life, and they continue to expand their out-
reach efforts. They have renewed their com-
mitment to reach beyond racial, ethnic, socio-
economic and geographic boundaries. Diver-
sity can be found in all the activities in which
these young women engage. From science
and technology, to money management and fi-
nance, to global awareness, Girl Scouts expe-
rience it all.

Mr. Speaker, the Girl Scouts of the Hudson
Valley Council in New York State are fine ex-
amples of the Girl Scout mission. Girl Scouts
in my district are committed to developing
leadership skills and honing a finer sense of
social conscience by engaging in a wide range
of activities. When they collect supplies for the
Merilac Women'’s Shelter in Albany, when they
plant flowers and trees outside of the Colonie
Town Hall in remembrance of the lives lost on
September 11th, and when they make cards
of thanks to the firefighters of New York City,
Girl Scouts are making a difference. Thou-
sands of girls in the Capital District will be for-
ever impacted by the experiences they had
and the friendships they made while partici-
pating in the Girl Scouts.

We must also extend our gratitude to the
adults, both women and men, who volunteer
their time to ensure that the highest ideals of
character, conduct, patriotism and service con-
tinue to be imparted on our Nation’s girls and
young women.

| congratulate the Girl Scouts on their 90
years of service. Our communities have bene-
fited from their accomplishments and | wish
them many more decades of success.

———
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Ms. HARMAN. Mr. Speaker, today, Sec-
retary of State Powell leaves the Middle East
having failed to secure a cease-fire between
Israel and the Palestinians, or make substan-
tial progress toward peace. It was perhaps too
much to hope for a dramatic breakthrough, but
the status quo remains unacceptable.

As we celebrate and commemorate Israeli
Independence Day, it is more important than
ever to remember why the United States has
such a strong relationship with Israel.
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Fifty-four years ago, the creation of the state
of Israel gave hope to Jews everywhere that
safety, freedom, and justice could be found at
last—in the ancient cradle of the Jewish faith
and civilization. A half-century of friendship
and cooperation between Israel and the
United States began with President Truman’s
courageous recognition of Israel shortly after
its establishment. Throughout many battles,
our relationship has remained strong, and it
continues today, with our common search for
security and peace in the Middle East.

Israel is now engaged in one of its most
challenging wars ever, the war against ter-
rorism. Since the latest Palestinian intifada
began, more than 400 Israeli civilians have
been killed by suicide bombers—over 125
since March. Hundreds more have been in-
jured in these attacks—attacks that are de-
signed to strike at the heart of Israel itself.

The Palestinians have also suffered hun-
dreds of casualties, and innocent civilians, in-
cluding children, are being used as human
shields by terrorists hiding in refugee camps.

Peace is the only way to move forward, a
peace that contemplates two states coexisting
side-by-side. But Israel can only achieve
peace from a position of strength. | have long
been an advocate for a strong US-Israel secu-
rity relationship. Now is not the time to back
away from our security relationship or to give
any credence to the misguided efforts of the
European Union to impose economic sanc-
tions against Israel.

A critical contribution towards resolution of
the current crisis must be taken by moderate
Arab regimes—our allies such as Egypt and
Saudi Arabia—to pressure the Palestinians to
genuinely renounce terrorism. Chairman Ara-
fat's recent statement deploring terrorist at-
tacks—delivered in English to an American—
served no more purpose than to bring Sec-
retary Powell to Ramallah. Far more revealing
was a recent statement from Mr. Arafat's
wife—in Arabic to the Arabic press—saying
that she would be proud to have a future son
become a suicide bomber.

It has unfortunately been shown time and
time again that the parties in the region will be
unable to achieve peace on their own. All past
breakthroughs for peace have been the result
of US and international leadership and every
future breakthrough will require the same. |
commend the Administration for resuming a
leadership role in the Mideast, and | urge it to
remain engaged with the parties and moderate
Arab states in the region.

Last week, in a ceremony commemorating
Yom ha-Shoah, National Security Advisor
Condoleeza Rice made the connection be-
tween our remembrance of the Holocaust and
our continued fight against evil in the war on
terrorism. | would ask that her remarks be en-
tered into the RECORD.

May our memories of the horror of the Holo-
caust fuel our hunger for a permanent peace.

REMARKS BY CONDOLEEZZA RICE, ASSISTANT
TO THE PRESIDENT FOR NATIONAL SECURITY
AFFAIRS, AT THE 2002 NATIONAL COMMEMO-
RATION OF THE DAYS OF REMEMBRANCE—
U.S. CAPITOL ROTUNDA, WASHINGTON, D.C.

As Prepared

Survivors, liberators, Members of Con-
gress, Members of the Cabinet, Ambassador
Ivry, other members of the diplomatic corps,
Benjamin Meed, Fred Zeidman, Elie Wiesel,
Ruth Mandel, other honored guests, ladies
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